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TO HAVE AND TO HOLD all nd singulr the said prémises undo the Mortgages, it sucoessos gnd assigas foeever,

The Mortgagor represents and warranty that gaid Mortgzgor is seized of the above described

premises in feo simple absolute; that
the above described premises are free and clear of alf Jiens or other encumbrances; that the Mortzagor is lawfully empowered to cop
vey or encumber the same; and that the Mortgagar will forever defend the safd premises unto the Mortgages, ils successors and assigns,

from and against the Mortgagor and every person whomsoever lawfully clai;ning or to claim the same or sny part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mort, will prompt] tha and interest on th hdebtﬁnm idenced by said noto at the
ot i s o g 4 et 0 ot e by i oyt

2. That this mortgage will secure the Mortgages fo an additional sums which may be advanced hereafter, at the option of the
o o o s, o oo o K L o by th Mg s pusiant o th
provisions o mo; {i'g or jut)  the Mort tot OF umler
the authority of Sec, ?ﬁ{' 1062 Code nfalﬂin of Suull: Caroling, |§ annd A mgdmilgrn:t:ru{u' ol voms " beat

ed, 1 sums io ady
interest ot the same rate or rakes ag that In 5aid note unless otherwiso ‘upon b and shall be payabls at the
deasnd ofte itage, s otberv rovie o, ™ OV e eon byt e R

J. That Mortgagor will keep (he im vemeats on the mortgaged prem whether now exsting oz hereafier to be ereeted, insured
against loss by fire, windstorm and olhc:mmds in'a sum not Jess than thomncc due heseunder at any time and in ¥ tompany or
companies amcph!:le to the Morlgaﬁzfa and Mortgagor does herchy assign. the policy’or policies of Insurance 19 the Montzagee and
agrecs that all such policies shall be by the Mortgages should It 50 roquire and ghall include Joss payibla clauses {n favor of the
Mortgagee; and in the event of loss, Mortgagor will give Immediate notice thereof to the Mortgagee by registered maiks and should the
Mortgagor at any time fail o k "said premises insured or fai to pay the premiums for such insurance, then the Murgagee may cause

such improvements to be in the name of the Mortgagor and' reimburse itself for the cost of such Insurance, wilh interest as
herelnabove provided. wiih

4. That the Mortgagor will keep all improvements upon the mortga
%0, the Mortgagee may, at its option, enter upon said premises and make tever repairs
repairs to the mortgage deht and collect the same under this mortgage,-with inlerast as

5. That lhc'Murtgagce may at any time require the issuance and malnfenance of instiranee upon the life of any person obligated
under the indebtedness secured bereby in & sum sufficlent 1o pay the moﬂg:(r]e‘ debt, with the Mortga u-benofi’c , and If the
griTlm are not otherwise paid, the Mortgagee may pay said premiums and any amount 5o paid shall become a part o the mortgage

X : | ) : -
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8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on of before the
due dates thereof and to exhibit the receipls therefor at the offices of the Mortgagee immediately upon éaymenl. and thould the Mort-

agor fail to pay such taxes and assessments when the same shal] fall due, the Mortgages ma » &2 its oplion, pay the same and charge
¢ amounts sa paid to the mortgage debt and collect the same under this mortgage, with lnlet as above provided.

7. That if this mortgags secures a “construction loan”, the Morigagor agrees that the principal amount of the indebtedness hereby
secured shall be dish to the Mortgagor in periodic paymeas, as construclion in accordance with the terms and condi.

pro
lil}m of a Construction Loan Agreement which js separately executed but is made g part i this mortgage and incorporated herein by
relerence. ‘

8. ‘That the Mortgagar will not further encumber the premises above described, without the prior consent of the Mortga ee, and
ld the Mortgagor s encumber such premises, the Mortgages may, ot its option, declars the indebtedness hereby to be
immediately due and payable and may ingtituts any proceedings necessary to collect said Indebtedness. *

9. That should the Muoitgagor alienate the mort aged premises by Contract of Sale Bond for Title, or Deed of Conveyance, and
the within mortgage tndebtedness is not paid in full 5\0 Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indef)lcdnm, pay the reasonabls cost ay uhtraqhy the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, wmbccd of Conveyarice, and have the {nterest
rate on the loan halance existing at the lime of transfer modified b the interest rate on the said Joan bala
mum rate per annum permitted to be charged Carolina law, or a Jesse
be determined by the Assoclation, The Assoclat R notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will maf] him o Id ﬂm or his Purchaser, fail to comply with the provisions of the within

paragraph, the Mortgages, at jts. . th ness herehy secured to be immediately due and payable and may
institute any prmcffnxs mecessary to collect s2id Indebtedness, . :

l?{i That should the Mortgagor fall 1o make payments of pdnc!pil and fnterest as due on the promissory note and the sams shall be

unpakd for a period of thirty (30} days, or_if there thould be any failure to comply with and shide by an{ by-laws or the charter of
the M, y stipulations ‘set out In this mortga f

fortgagee, at its oplion, may, write to the, Mortgagor at hit last known
address giving him thidty (30) days in which to rectify e satd defauft and should the Mortgagor fall to rectify tald default withia the .
s2id thirty days, the Mortgagee, may, at its epllon, Increass the interest rate on the loan balance for the remalning term of the Joan or
for & Jesser term 1o the maxtmum tate per annum permitted to be charged at that time hy applicable South Carolina law, or u lesser
[ncreass rate a3 may be determined by the Association, The monthly payments will be adjusted accordingly,

1. That should the Mortgagor fail to make payments of rincipal and interest as due on lhe'hrﬁhfisxory hots and should any montRly
installment become past dueg;ur a period fn egcen of 15 Sm. the Mortgagee may collect a “Lite charge” not tg gxeeed’ an amount

equal to five (5% ): per centum of any such past. due. installment In. oedler lo_cover the extra_expense incideat to the bandlidg of such
delinquent payments, "

12. ‘That the Mortgagor hereby assigns 10 the Mort Ree, Its successors and assigns, all the rents, isues, and profils accrulng from
the mortgaged premises, retalning the right to collect the same 50 long as the debt hereby secured It not In arreans of K:yment. but
should any part. of the ptincipa.ft indebtedness, o Interest, tares, or fire Insurance premiums by past due gnd unpald, the Morigagee
may wilhout notice or furthes proceedings laka pver the modx:g:d-prcmlses. {f the thlrl"]x occiied Ly & tenant or lenants, and

sald rents and profits and apply the tame to the indebtednesy herehy secured, without Hability to account for anything more

the rents and profits actually mﬂ:dcd. less the cost of collection, and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without Lishility to the Mortgagor, unti) notified to the contrary by the Mortgagee;
and should sakd premises at the time of sucm:?auh be occup bi;ﬂl]he Mortgagor, the Mortgagee may apply to Yhe Judge of the
CountzICoun or to I?l);n J ud?:” (;f the f&un of Cunmoor} Pki-:ls who !: :I.-. cl';!! la:ln' orhprull;iin:d in tbf lc;:mngrl nlf‘ocmii((ll for ut{\e“;lppoint-
ment of a receiver with aut ty to lake possession of sajd prenices 5 such rents and profits, applying sald ren er pay-
(I]nnﬁ lh:d cost of collection, to the marigage debt without Hability ta account foe anything more than the rents and protils actud};

ected, . . . : .

13, That the Mortmagee, at jts ma the Mortgtagor to pay to (he Mortgzzee, on the finst day of each month untdl the
nole secured herel Fully paid, the ey ndp:ﬁ

y it fully paid, the followlng sums In sddition to the paymenls of pri nd inferest provided In said note; o sum
the premiimy tha{ ?ﬂl next become due and payable on policies of moﬂxase Ruananty Insurance (If applicable), fire and other
Insurance covering the mortgaged property, plus taves, and assessments nert due on the mortgaged premises (al a5 estimated by
the Mortgagee) Jess all sums already paid therefor, divided by the number of months ta elapse before one month Jrla to the date when
wuch premiums, tazes, nndmummhqﬂlbeduundpm le, such sums to be held b Mortgagee to pay said premiums, tares and
assessments, Should thess pa exceed the amount of payments attually made by the Mortzagee for i1, or
Insurknce premivms, the excess may [: credited by the MM&N 9% siareduent payments 1o be made by the Mortgagor; i, however,
s1id sums ghall be insulficient to make sald payments when the same shall due and payable, the M pay lo'the
Mod?manyunoumm:yhmhupw .ﬂnMMmmﬁ:ﬂb«nmlhtnltheenddlmmnfvan.t}ndm
hereol, Mortragee may, at ity option, g morigaze guartnty or similar fnsurance (if & licable) covering the balance
then remaining due on the mortgape Mortzagor may., st ity pay the single premlum required for the remalnin
mndlbelnmulhel-!mmmmyp:ymh !
repay to Mortegee such precihum payment, with ere:

over the remainlng payment period,

3t the eate ppecified In said-promissory pole, In equal monthly
% Vo, ’ ' ‘

um and add the same to Mnmddﬂ.ln'hldlmtlhouainm.lha‘




